NHpopMaLMOHHDbIA AOKYMEHT
CTpyKTypHasi o6nuraumsa pocCMiiCKOro SMMTEHTa

MpenocTaBnseTcs B COOTBETCTBMM C YCTAHOBEHHbIMM TpeboBaHMsIMU. He aBnsieTcst
MHAMBUAYANbHOW MHBECTULIMOHHOW PEKOMEHAALMEN MU PEKSTAMHBIM MaTepUanoM.

MHdopmMauns npuBeaeHa Ans NOHUMAHUS CyLLECTBEHHbIX XapakTePUCTMK U PUCKOB

CTPYKTYPHOM 06nuraumnm poccuincKoro SMUTEHTA.

JTO He BKNapj

Bbl MOXkeTe NoTepsATb BCE, YTO BJIOXKUIIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) roCyAapCTBOM

B cnyuyae noTtepb KOMNEHCcaLUii He NpeayCMOTPEHO

CTpyKTypHble o6nuraumm npeaHasHavyeHbl AN KBanmpuumpoBaHHbIX
MHBECTOpPOB

OCHOBHbIE XapaKTEPUCTUKHN CTPYKTYPHOM 061MraLlMm pocCMMCKOro SMMTEHTa.

CTpyKTypHast 06nmraumsi poCCMACKOro SMUTEHTA - 3TO LieHHas 6yMara, BO3MOXHOCTb W
pa3mep BbINAaT No KOTOPOW (A0X0Aa M BbINAAT NP MOralleHnm) 3aBUCIT OT HaCTyMIeH s
W He HACTynaeHus ornpeaeneHHbIXx obctoATenscTs. K Takum obcroaTenscrsam Moryt
OTHOCUTBCS, HaNpUMep, AOCTUXKEHWNE OMNpeAeneHHbIX 3HaYeHNN LeH 6a3nCHbIX aKTUMBOB
B onpefenieHHble AaThbl, B TOM YMC/e LeHbl Ha TOBapbl, LeHHble ByMarn, Kypcbl BastoT,
NPOLEHTHbIE CTaBKM, MOKasaTenu YPOBHS WHMNAUMM, oduumanbHas cTaTUCTUyeckas
nHbopMaums.

Pa3mep Bcex BbINIAT MO CTPYKTYPHOM 06Mraumm MOXET 6biTb MeHbLUE ee HOMUHANIbHOW
CTOMMOCTW, TaKXXe BO3MOXXHA MOTeps BCEX BIOXKEHHbIX CPEACTB.

Kaxxaasi CTpykTypHast obnvraums ogHOro BbiMycka MMEeT OAMHaKoBbI 06beM Mpas.
MoralweHne HOMUHANbLHON CTOMMOCTU CTPYKTYPHOM 06Mraumm MOXET OCYLLECTBNATLCS
YyacTsiMu B npouecce obpalleHns CTpyKTypHOW obnumraummn (amoptmsaumnst obnuraumm).
YCnoBusIMM BbiNyCKa CTPYKTYPHbIX obnurauuii MoryT 6biTb MPeAyCMOTPEHbI YCOBUSI
[AOCPOYHOr0 MOraweHnss Kak no MHUUMATMBE 3MUTEHTa, Tak M N0 MHMUMATMBE WX
BnagenbLeB. B HEKOTOPbLIX CllyYasix SMUTEHT UM MHOE NTMLO 3apaHee 06bsBSIET O CBOEN
FOTOBHOCTM NMpuobpectu y nioboro 3aMHTEPECOBAHHOMO NinLA CTPYKTYpHbIe obnvraunn B
onpeaeneHHyto aaty (odepta no obnuraunsam). Obpatute BHMUMAHWE, YTO KOMNYECTBO
CTPYKTYPHbIX 06/11raumin, npuobpetaembix No opepTte, MOXET 6biTb OrpaHUYeHo, 1 Bebl
He CMOXeTe Mpu XenaHuu NpoaaTh BCe nMetowmecs y Bac CTpykTypHble obnuraumu.
CTpykTypHast obnuraumsi MOXeT npeaycMaTpuBaTb NapameTp, Onpeaensowmn Aot
[0X0Aa, KOTOPYK MOMyuyuT Bragenel CTPYKTypHOM obnuraumMm B 3aBUMCMMOCTM OT
M3MEHEHWUS LieHbl YCTAHOB/IEHHOTO B 3MMCCMOHHOM AOKYMEHTauuMu akTuBa (aKTUBOB) —
«KO3(DULMNEHT yHacTus».

CTpykTypHast obnuraums MoXeT npeaycMaTpyBaTh «YaCTUYHYHO 3alUMTy Kanutana» —
A0 OT HOMUHaNA, BbIMa4YMBaeMyto B lO60M cny4yae.

Bce ycnosus noraweHuns n BbinaaT KynoHOB MO CTPYKTYPHOW 0bnurauum onpeaeneHsl B
3MUCCUOHHOW JOKYMEHTALIMN.

CTpyKTypHble 065mraunm, B OTAMYME OT aKLMI, HE AALOT NPaBO Ha y4acTye B YrpaB/ieHUn
KOMMaHuenh (06LeCcTBOM) - 3MUTEHTOM, a TakKXe MpaBO Ha y4yacTue B YNpaB/iEHWM
KoMnaHuen (06LecTBOM), YbM LiEHHbIE ByMaru ykasaHbl B SMUCCMOHHOW AOKYMEHTauum




Kak aKTuB, OT M3MEHEHWs! LEHbl Ha KOTOpbI 3aBUCUT MOJSIyYEHWE BbINMAT MO
CTPYKTYPHbIM 0bnuraumsm.

Yyactue B pacnpepesieHMM MMyLeCcTBa, OCTaloLlerocs npuv JIMKBUAALUMU
(6aHKpOTCTBE) SMUTEHTA.

MNpn nMKBMAAUMM SMUTEHT MpEKpalaeT CBOW AESATENbHOCTb, €ro WMYLLECTBO
pacnpefenseTcs Mexay Kpeautopamu (Kak MpaBwuio, MyTeEM MPOoAaXKu MMYLLECTBa W
nepefayn AEHEXHbIX CPeACTB KpeauTopam), B TOM UYUCNE BrafenbLaMu CTPYKTYPHbIX
obnuraumi obuiectsa. MNopsaok U pa3Mep BbiNAaT BlafeNbLaM CTPYKTYPHbIX 06/uraumi
Npy NUKBMAAUMK (6aHKPOTCTBE) SMUTEHTA HOCUT BbICOKYHO HEOMPEAENEHHOCTb.

OCHOBHbIE€ PUCKM:

PbIHOYHbIW PUCK (PUCK HEraTMBHOr0 M3MEHEHUSI CTOMMOCTU CTPYKTYPHOM
ob6amrauum) — CToMMOCTb NpUHaanexallen Bam cTpyKTypHoOM obnuraumm MoXeT Kak
pacT, TaKk W CHWXaTbCA. POCT CTOMMOCTM CTPYKTypHOM obnurauum wn/vnm
NOSIOXWTENbHAs AMHAMMKA B NPOLUIOM MHbIX NMOKa3aTenen, OT KOTOPbIX 3aBUCUT pa3Mep
BbINAT MO CTPYKTYPHOW 06/MraumMm, He O3HayaeT pocTa CTOMMOCTM CTPYKTYPHOM
obnuraumm B 6yaywem. CToMMOCTb NpuHaanexaiwlen Bam cTpykTypHOM obnuraumm
MOXXET MEHATLCHA NOA BIMSAHNEM OBCTOSATENBCTB, OT KOTOPbIX 3aBUCUT NOJTyYEeHNe BbinaT
MO CTPYKTYPHbIM obnuraumnsiM (HanpuMmep, n3MeHeHue LieH Ha ToBapbl, LeHHble bymarn,
KypcCbl BantoT, AMHaMMKA MPOLEHTHbIX CTaBOK M WHble OBCTOATENbCTBA, OT KOTOPbIX
3aBUCUT pa3Mep BbIMNAT MO CTPYKTYPHbIM 0bnmraumsim). Takke U3MEHEHME PbIHOYHOW
CTOMMOCTM CTPYKTYPHOM 06nuraumii MOXET ObiTb CBA3AHO C U3MEHEHWEM BOCMPUSTUS
PbIHKOM (DMHAHCOBOrO COCTOSIHUS M M1ATEXEeCnoCObHOCTU 3MUTEHTA CTPYKTYPHbIX
obnurauuii, B TOM YnCNE C U3MEHEHNEM KPEAWUTHOrO PEUTUHra aMUTEHTA (KOHKPETHOMO
BbiNyCKa CTPYKTYPHbIX obnaurauui, nvua, npeaocTaBMBLLErO obecrneyeHrne Mo
CTPYKTYPHbIM 06aMraumam, Npu ero Hannmumm), KopnopaTMBHbIMK COBLITUSMU U APYTYMU
06CTOSATENLCTBAMM.

Puck nukBMAHOCTU. JIMKBMAHOCTb, TO €CTb BO3MOXHOCTb MpoAaTb CTPYKTYPHYIO
obnuraumio B N060M MOMEHT BpeMeHU 6€3 CyLIECTBEHHOIO CHUXEHUS ee CTOMMOCTU,
3aBUCUT OT Crpoca M NpeanioXeHus Ha pbiHKe. CTPYKTYypHble obnuraumMm 4acto UMeroT
HU3KYIO JIMKBUAHOCTb, TO €CTb M3-3a HeboNbLOro o6bemMa Topros HbiBaeT COXHO HAUTH
nokynatens. CTpykTypHble obnurauun MoryT ob6pawatbCd Ha OpraHM30BaHHOM W
HeopraHM30BaHHOM pbIHKE. Havnbonee NMKBUAHBLIMU ABNSKOTCA CTPYKTYPHble obnurauum,
obpawjalolmecs Ha  OpraHM3oBaHHOM  pbiHke. CTpyKTypHble  obnuraumu, He
obpaliaroLmecs Ha OpraHM30BaHHOM pblHKe, MeHee NMKBuAHbLI. OgHaKo B Nl0boM criyyae
Bbl MOXeTe CTONKHYTbCS B OMpeAesieHHbI MOMEHT C HEBO3MOXHOCTbIO NMpoAaTb CBOU
CTPYKTYpHble obnuraumMm unu ¢ TeM, 4to Bam npuaetca npoaaTb MX C CyWECTBEHHbIMM
yObITKAMN M3-3a CHMDKEHMSI CMpOCa Ha HWUX WM KakuX-IM60 OrpaHuMYeHMn Ha WX
obpalleHuve. MpeanocbinkamMn Ans CHWXKEHUS JIMKBUAHOCTU CTPYKTYPHbIX 06nuraumn
MOryT SIBNSTbCSA: MCKIHOYEHUE CTPYKTYPHbIX 06AMraumi M3 KOTMPOBAsIbHOrO CrvcKa
OMPXWN, CHMKEHME PpeWTUHra 3MuTEeHTa (KOHKPETHOro BbiMycka obnuraumi, nuvua,
npegocTtasmellero obecneyeHve no obnurauuaM, NpuU ero Hanuyuum), HeraTuBHbIE
KoprnopaTuBHble cobbITS U apyrue 0b6CcToATeNbCTBa.

KpeauTHbid puck. CyllecTBYeT pPUCK HEUCTIONHEHWUS 3MUTEHTOM  CTPYKTYPHbIX
obnuraumn cBomx 0693aTeNbCTB, KOTOPbIN MOXET peann3oBaTbCsl, B YaCTHOCTU, B BUAE
HEBbINMATbI WIW 33[EPXKKW BbINIATbl KYNMOHOB W (MnM) MOralleHus HOMUHANbHOM
CTOMMOCTU CTPYKTYpHOM 0b6nuraumm B NpeayCMOTPEHHOM pa3Mepe He3aBUMCMMO OT
HACTYM/IEHNS COBBITUIA, ONMUCAHHBIX B SMUCCUOHHONM AOKYMEHTALN.




Puck pedonta. CuTyaums, npu KOTOPOM 3SMUTEHT HE B COCTOSIHUM BbINIATUTb
BnadenbLlaM CTPYKTYPHbIX 06/Mraumin CcyMMy norawieHns obnmraumin n (Mnm) KynoHoB no
HUM. B 3TOM C/lydyae WHBECTOPbl PUCKYIOT MOTEPATb BCE CBOW BJIOXEHWS B [AHHYIO
LieHHyto 6yMary. edonT MOXET NPpOU30ATN Y SMUTEHTOB C JIH06bIM YPOBHEM KPEeAUTHOro
peTuHra. KpeauTHbIM pPEWTUHr OTPaXaeT MHEHWE PENTMHIOBOrO areHTCTBa O
BEPOATHOCTM HacTynneHns aedonTa: HaMMeHee BEepOSTHbIM YPOBEHb, Kak MpaBwuso,
ob6o3HauaeTcst «AAA» (BbICLLIMI KPeaWUTHBIA YPOBEHb, 3aTeM crieayeT «AA», «A», «BBB»,
«BB», «B» no crteneHn yBenuyeHuns BepOSTHOCTM aedonTa). YeM Huxe KpeauTHbIN
PEUTUHr 3MUTEHTA (KOHKPETHOro BbIMyCKka CTPYKTYpHbIX — 0bnvraumn, nuua,
npeaocTaBmBLLero obecrneveHne no CTPYKTypHbIM 0bnuraumsam, npyu ero Haamumm), Tem
BbilLe, MO MHEHMWIO KPeAUTHOro PEMTUHIOBOMO areHTCTBa, BEPOSITHOCTL AedonTa.

Mpun 3TOM, SMUTEHTAMM CTPYKTYPHbIX 06Mraunii MoryT 6bITb KOMMNaHUK, He 0bnadatowme
KpeaWTHbIM peNTUHIoM. B 3TOM cnyyae 0cobeHHO BaxkeH Ball caMOCTOSITENbHbIN aHanm3
(PUHAHCOBOM YCTOMYMBOCTM 3MUTEHTA, KayecTBa obecneyeHnss MO CTPYKTYPHbIM
obnvraumam (Npy Hannumum).

Puck 6aHKpOTCTBa 3MUTEHTA. B cnyyae 6aHKpOTCTBa SMUTEHTA pa3Mep ero
MMyLLEeCTBa HeJOCTaTOYEH A1 pacyeToB CO BCeMU KpeanTopamu. MNoraweHune
3a[0/HKEHHOCTM NPOUCXOANT COrNAacHO 3aKOHOAATENIbHO YCTAHOBNEHHON OYEpPEfHOCTY.
MopsiaoK v pa3mep BbiNAAT BagesblaM CTPYKTYPHbIX obauraumnii npu NMKBuaaumm
(6baHKpOTCTBE) SIMUTEHTA HOCUT BbICOKYIO HEOMNPEeAENeHHOCTb, TaK Kak MMYLLECTBA
MOXeET 6blTb HEAOCTATOUHO A5 BbINAAT MO CTPYKTYPHbIM obnraumam. B pesynbTare
Bbl MOXeTe NoTepsiTb BCE CBOW BOXEHUS B CTPYKTYpHblE obnvraumu.

SMUTEHT CTPYKTYPHbIX 06nMraumnin - KpeanmTHas opraHM3aums BrpaBe B3SiTb Ha cebs
ob6s13aTenbpCTBa N0 CTPYKTYPHBIM obnuraunsiM 6e3 Aono/HUTENBHOIO MMYLLIECTBEHHOIO
obecneyeHns No HUM. CNOCOBHOCTb TaKOro SMUTEHTA B NOTHOM 06bEME BbINOSHATD
CBOM 06s13aTeNbCTBa NO CTPYKTYPHbIM 06nuraunsiM NoATBEPXKAAETCS, HAaNpUMep,
KpeAUTHbIM PEUTUHIOM U (DMHAHCOBLIM MOJIOXXEHUEM, @ TAK)XKE MOXET MOMHOCTbIO NN
YaCTUYHO 0becneunBaTbCs NOPYUMTENBCTBOM, 6AQHKOBCKOM, FrOCY1QpCTBEHHON U
MYHMUMMNANbHOM rapaHTuen. Mpu nokynke CTpyKTYpHbIX obnurauni Bam cnepyet
06paTUTb BHMUMaHME Ha (PMHAHCOBYIO YCTOMUYMBOCTb U JOBPOCOBECTHOCTb SMUTEHTA, a
TAKXXE Ha Ha/lM4YMe 1 KayecTBO 0becneyeHns CTPYKTYpPHbIX 0bnuraumi.

Komuccum

Mpu caenkax co CTPYKTYPHbIMU 06/MraLMsiMn pOCCUMCKMX SMUTEHTOB B3UMAETCS
KOMMCCUsi BpoKepa 3a UCMOMHEHME NMOPYYEHUIA, @ TaKKe MOryT B3MMATbC KOMUCCUM
BUPXKN N KITMPUHIOBOW OpraHM3aLMmM 3a COBEpPLUEHNE CAENKWN, KOMUCCUSI Aeno3nTapus
3a y4eT npaBa COBCTBEHHOCTU MHBECTOPA Ha CTPYKTYPHYt0 obnuraumto. Pasmepsbl Beex
TapucoB MOXXHO HalTK Ha canTe 6pokepa, (https://invest.atb.su/documents/brokerage-
service/), neno3utapus (https://invest.atb.su/documents/custody-services/),
KnupuHrosow opraHusaumm (https://www.nationalclearingcentre.ru/) n 6upxm
(https://www.moex.com/).

XXano6bl 1 npeanoxeHuns

Xanobbl 1 npeanoxeHns Bbl MoxeTe HanpaBuTb 6poKepy, C KOTOPbLIM Bbl
coTpyaHuyaete (https://www.atb.su/), B camoperynupyemyto opraHm3auuio B cgepe
(b1HAHCOBOro pblHKA, YIEHOM KOTOpoW saBnsieTcs Takon 6pokep (https://naufor.ru/),
nnn B baHk Poccum (http://www.cbr.ru/).
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